
 

 
BUSINESS IMPACT ESTIMATE FORM  

Posted To Webpage 06.10.25 
 
This Business Impact Estimate is given as it relates to the proposed ordinance titled:  
 

ORDINANCE NO. 25-____ 

 

AN ORDINANCE OF THE BOARD OF COUNTY 

COMMISSIONERS OF OKALOOSA COUNTY, FLORIDA, 

GRANTING AN ECONOMIC DEVELOPMENT AD 

VALOREM TAX EXEMPTION TO MONITORED 

COMMUNICATIONS LLC D/B/A TALKING PARENTS; 

PROVIDING ENACTMENT AUTHORITY; PROVIDING 

THE AMOUNT OF THE EXEMPTION; PROVIDING THE 

TERM OF THE EXEMPTION; FINDING THAT THE 

BUSINESS MEETS THE REQUIREMENTS OF SECTION 

196.012, FLORIDA STATUTES; PROVIDING FOR PROOF 

OF ELIGIBILITY FOR EXEMPTION; PROVIDING 

SEVERABILITY; PROVIDING FOR INCLUSION IN THE 

COUNTY CODE OF ORDINANCES; PROVIDING AN 

EFFECTIVE DATE. 

 
Part I.  
 
Summary of the proposed ordinance and statement of public purpose1:  
 

 
To grant an economic development ad valorem tax exemption to Monitoring 
Communications LLC D/B/A Talking Parents with the purpose of economic growth and 
job creation.  
 
 
 
 
 
 
 
 
 
 
 
 

                                                 
1 Address the public purpose to be served by the proposed ordinance, such as serving the public 

health, safety, morals, and welfare of the County.  



 

 

 
Part II.  
 
Estimate of the direct economic impact of the proposed ordinance on private, for-profit 
businesses in the County: (fill out subsections a-c as applicable, if not applicable write 
“not applicable”)  
 

a. Estimate of direct compliance costs that businesses may reasonably incur if the 
proposed ordinances is enacted:  

 

None 
 
 
 

 
 

b. Identification of any new charges or fee on businesses subject to the proposed 
ordinance, or for which businesses will be financially responsible; and  

 

 
 
None   
 

 
c. An estimate of the County’s regulatory costs, including an estimate of revenues 

from any new charges or fees that will be imposed on businesses to cover such 
costs.  

 

 
 
None 
 

 
Part III.  
 
Good Faith Estimate of the Number of businesses likely to be impacted by the ordinance:  
 

 1 – Monitored Communications LLC 
 
 
 



 

 

ORDINANCE NO. 25-____ 

 

AN ORDINANCE OF THE BOARD OF COUNTY 

COMMISSIONERS OF OKALOOSA COUNTY, FLORIDA, 

GRANTING AN ECONOMIC DEVELOPMENT AD 

VALOREM TAX EXEMPTION TO MONITORED 

COMMUNICATIONS LLC D/B/A TALKING PARENTS; 

PROVIDING ENACTMENT AUTHORITY; PROVIDING 

THE AMOUNT OF THE EXEMPTION; PROVIDING THE 

TERM OF THE EXEMPTION; FINDING THAT THE 

BUSINESS MEETS THE REQUIREMENTS OF SECTION 

196.012, FLORIDA STATUTES; PROVIDING FOR PROOF 

OF ELIGIBILITY FOR EXEMPTION; PROVIDING 

SEVERABILITY; PROVIDING FOR INCLUSION IN THE 

COUNTY CODE OF ORDINANCES; PROVIDING AN 

EFFECTIVE DATE. 

 

 

WHEREAS, economic development and the creation of jobs within Okaloosa County 

are a priority of the Board of County Commissioners of Okaloosa County (the “Board”); and 

WHEREAS, in 2014, pursuant to section 196.1995, Florida Statutes, the voters of 

Okaloosa County authorized the Board to grant property tax exemptions to new businesses and 

expansion of existing businesses for economic development purposes (“Economic Development 

Ad Valorem Tax Exemption”), which was ratified again in 2024 by the voters at the General 

Election; and 

WHEREAS, Monitored Communications LLC d/b/a Talking Parents (the “Company”) 

has submitted an application to the County for an Economic Development Ad Valorem Tax 

Exemption; and 

WHEREAS, the Okaloosa County Economic Development Council (the “EDC”) has 

recommended approval of the Economic Development Ad Valorem Tax Exemption for the 

Company; and 

WHEREAS, the Property Appraiser has provided the Board with its report as required 

by section 196.1995(9), Florida Statutes; and 

WHEREAS, the Company agrees to execute an Economic Development Ad Valorem 

Tax Exemption Performance Agreement (the “Agreement”) which sets forth the performance 

and reporting requirements for the Economic Development Ad Valorem Tax Exemption, a copy 

of which is attached to this Ordinance as Exhibit “A”; and 
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WHEREAS, based upon the review of the information, it has been determined that the 

Company meets the requirements of section 196.012(15), Florida Statutes; and 

WHEREAS, section 196.1995(11), Florida Statutes, requires that any action of the 

Board granting an Ad Valorem Tax Exemption to a new or expanding business be established by 

an ordinance. 

 NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF COUNTY 

COMMISSIONERS OF OKALOOSA COUNTY, FLORIDA: 

 Section 1.  RECITALS. The Recitals set forth above are incorporated as part of this 

Ordinance. 

 Section 2. ENACTMENT AUTHORITY.   

Pursuant to Article VII, Section 3 of the Constitution of the State of Florida, and section 

196.1995, Florida Statutes, the County is empowered to grant Economic Development Ad 

Valorem Tax Exemptions after the electors of the County, voting on the question in a 

referendum, authorize such exemptions.  In a referendum held on November 5, 2024, the voters 

of Okaloosa County authorized the Board to grant Economic Development Ad Valorem Tax 

Exemptions to new businesses and expansions of existing businesses for economic development 

purposes. 

 Section 3. GRANT OF ECONOMIC DEVELOPMENT AD VALOREM TAX 

EXEMPTION. 

A. This Economic Development Ad Valorem Tax Exemption is hereby granted to 

the Company for its expansion of the business located at Fort Walton Beach Freedom Tech 

Center, (the “Property”) for its new construction and tangible personal property, increased on or 

after the date of this Ordinance.  Such Economic Development Ad Valorem Tax Exemption 

shall only be applicable to County taxes.   

B. The total amount of revenue available to the County from ad valorem tax sources, 

revenue lost to the County for the current Tax Year by virtue of any economic development Ad 

Valorem Tax Exemptions previously granted, and the amount of estimated revenue which will 

be lost because of the exemption hereby granted are in accordance with Paragraphs I, II, III and 

IV of the Property Appraiser’s findings on the Application for Economic Development Tax 

Exemption, a copy of which is attached hereto as Exhibit “B”.   

C. The Economic Development Ad Valorem Tax Exemption hereby granted to the 

Company at the Property and shall be for a term of ten (10) years commencing with the taxes 

for the year 2027 and ending with the taxes for the year 2036 (The “Exemption Period”).  The 

Ad Valorem Tax Exemption shall be applied against both the Tangible Personal Property Tax 
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and Real Property Tax for the Property and in the amounts as set forth on Exhibit “B”.  Such 

exemption shall only be applied against new construction and tangible personal property added 

or increased after the date of this Ordinance through the Exemption Period. 

D. In accordance with the findings of the Board and the Property Appraiser, the 

Property hereby exempted meets the definition of a new or expanded business, as defined by 

section 196.012, Florida Statutes.   

E. For Tax Year 2027 and all remaining years thereafter for which the Company is 

entitled to an Economic Development Ad Valorem Tax Exemption, such Exemption shall be 

granted from the payment of the taxes due by the Company on the Property. 

 Section 4. SEVERABILITY.  

In the event any provision of this Ordinance or the application thereof to any person or 

circumstance is held invalid, it is the intent of the Board that such invalidity shall not affect any 

other provisions of the Ordinance which may be given effect without the invalid provision or 

application and, to this end, the provisions of this Ordinance are declared severable. 

 Section 5. INCLUSION IN THE OKALOOSA COUNTY CODE OF 

ORDINANCES.   

The provisions of this Ordinance shall become and be made a part of the Okaloosa 

County Code of Ordinances. The sections of the Ordinance may be renumbered or relettered to 

accomplish such, and the word “Ordinance” may be changed to “Section”, “Article”, or other 

appropriate word.    

 Section 5. EFFECTIVE DATE.  

A certified copy of this Ordinance shall be filed with the Department of State by the 

Clerk of the Board within ten (10) days after enactment by the Board and shall take effect upon 

its filing with the Department of State as provided by law. 
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PASSED AND DULY ENACTED by the Board of County Commissioners of Okaloosa 

County, Florida in regular session, this ____ day of ___________, 20_____. 

 

      OKALOOSA COUNTY 

      BOARD OF COUNTY COMMISSIONERS 

 

 

      _________________________________ 

      Paul Mixon, Chairman  

ATTEST:      

 

 

        

Brad E. Embry     

Clerk of Court & Comptroller    

 

 

APPROVED AS TO FORM: 

 

 

________________________________ 

Lynn M. Hoshihara 

County Attorney 
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Exhibit “A” 

The Economic Development Ad Valorem Tax Exemption Performance Agreement for 

Monitored Communications LLC d/b/a Talking Parents 
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ECONOMIC DEVELOPMENT AD VALOREM TAX  
EXEMPTION PERFORMANCE AGREEMENT BETWEEN  

OKALOOSA COUNTY AND MONITORED COMMUNICATIONS LLC 
D/B/A TALKING PARENTS 

 ______________________ 
 

 This Economic Development Ad Valorem Tax Exemption Performance 

Agreement (the “Agreement”), made and entered into this ____ day of _______, 

2025, by and between Okaloosa County, Florida, a political subdivision of the 

State of Florida (the “County”) and Monitored Communications LLC d/b/a 

Talking Parents, a Florida limited liability company certified to do business in the 

state of Florida (the “Company”).  

 

WITNESSETH: 

 

WHEREAS, Article VII, Section 3 of the Florida Constitution and Section 

196.1995, Florida Statutes, authorize the County to grant Economic Development 

Ad Valorem Tax Exemptions to New Businesses and Expansions of Existing 

Businesses, as defined in Sections 196.012(14) and (15), Florida Statutes, subject 

to voter approval (the “EDATE Exemption”); and 

 

WHEREAS, on August 26, 2014 and again ratified during the November 

2024 General Election Okaloosa County electors approved a referendum 

authorizing such exemptions; and 

 

WHEREAS, pursuant to Section 196.1995(8), Florida Statutes, the 

Company submitted an application consisting of the EDATE Supplemental 

Application and the DR 418 Form (the “Application”) requesting an EDATE 

Exemption, a copy of which is attached hereto and incorporated as part of this 

Agreement as Exhibit “A”; and 

 

WHEREAS, the Company is not the owner of the Property receiving the 

exemption, but is the long-term tenant via a triple net lease of the property, 

responsible for all taxes imposed upon the real property; and  

 

WHEREAS, as a condition imposed by the County prior to reviewing the 

application was that the Company jointly file the application with the property 

owner acknowledging the request action to be taken, which has been completed; 

and  
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WHEREAS, as a condition of the EDATE Exemption being granted, the 

Company is required to enter into an Agreement with the County to ensure that it 

satisfies all requirements associated with the creation of jobs in the County, the 

fulfillment of other representations made in applying for the EDATE Exemption, 

and the granting of the EDATE Exemption by the County.   

 

 NOW THEREFORE, in consideration of the above and the mutual 

covenants contained herein, the parties agree as follows: 

 

SECTION 1:  INCORPORATION.  The above recitals are incorporated as 

essential terms of this Agreement.  All capitalized terms used in this Agreement 

and not defined herein shall have the same meanings as ascribed to them in Section 

196.012, Florida Statutes.   

 

SECTION 2:  EXEMPTION.  Subject to the terms and conditions of this 

Agreement, the County agrees to provide the Company with the EDATE 

Exemption as set forth in the Exemption Ordinance. 

 

SECTION 3:  BUSINESS MAINTENANCE AND CONTINUING 

PERFORMANCE     CONDITIONS.  The Company, pursuant to its 

representation contained within the Application, and in consideration for the 

County granting the EDATE Exemption, agrees to:   

 

A. FACILITY CONSTRUCTION EXPANSION (“x” applicable 

provisions): 

 

The Company shall construction the following facilities, which shall be completed 

in accordance with the Application:  

   

__x____1. Construct a new facility consisting of 48,750 square feet 

of office space; and/or 

 

____2. Expand an existing facility by adding an area consisting 

of 1_______ square feet of leased manufacturing space.  

 

B. FINANCIAL INVESTMENT(Initial applicable provisions):   

 

Through January 1, 2036, in accordance with the Application, the 

Company will invest a minimum of sixteen million Dollars 

($16,000,000.00) in the: 



3 

 

 

___x___1. Construction of a new facility for the operation of its 

business within Okaloosa County, including the purchase of new 

equipment; and/or 

  

______2. Expansion of an existing facility for its operations, 

located within Okaloosa County, including the purchase of new 

equipment. 

 

 

 

C. JOB CREATION:  Monitored Communications is prepared to 

commit to the creation of at  at least 30 full-time equivalent jobs 

paying an average annual wage equal to or in excess of 110% of the  

Okaloosa County’s 2025 average wage of $56,849 during each of the 

tax years for which the EDATE Exemption is sought.  In determining 

compliance with the job creation requirements of this Agreement, the 

Company shall demonstrate that it has created the requisite number of 

jobs as of January 1 of each Tax Year of the Exemption Period, as set 

forth in the Application.  

 

D. LOCAL EFFORT:  The Company shall use its best efforts to hire 

employees residing within Okaloosa County and to use local suppliers 

for its goods and services.   

 

SECTION 4:  ANNUAL FILING.  Pursuant to Section 196.1995, Florida 

Statutes, the Company shall: 

 

A. Notify the County and the Economic Development Council of 

Okaloosa County (the “EDC”), in writing within ten business (10) 

days as to any changes in ownership of the Company.  

 

B. Submit an annual report and certification statement (the “Annual 

Report”) to the Economic Development Council of Okaloosa County 

and Okaloosa County on or before February 15 of each Tax Year of 

the Exemption Period, which shall be defined as ten (10) tax years 

commencing with Tax Year 2027 through Tax Year 2036.   
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1. The Annual Report shall verify that (1) the information 

provided in the Application has not changed, or (2) in the event 

the information has changed, that the Annual Report shall set 

forth the changes in detail and any supporting documentation 

that may be necessary.  The Business Maintenance and 

Continuing Performance Conditions contained in Section 3 may 

not be altered by the Annual Report. 

 

2. The Annual Report shall certify and provide documentation that 

demonstrates the Company’s compliance with the Business 

Maintenance and Continuing Performance Conditions as set 

forth in Section 3 of this Agreement.  The Annual Report shall 

contain a certification that the information contained therein is 

true and correct to the best of the certifier’s knowledge and 

belief.   The certification statement (example attached herein) 

shall be signed by an individual with authority to execute the 

Annual Report on behalf of the Company and shall be sworn to 

before a Notary Public of the State of Florida.  The 

documentation provided shall demonstrate compliance with 

each of the requirements of this Agreement.  Documentation 

establishing compliance with any job creation requirements 

shall set forth the number of jobs created and the average 

annual wages for these positions.  The documentation shall also 

establish that the required number of jobs created were in 

existence as of January 1 of each Tax Year within the 

Exemption Period, all in accordance the Application. 

 

3. The County and EDC shall review the submitted Annual Report 

and upon determination that all applicable submittals have been 

included, will then forward a copy to the Office of Property 

Appraiser (the “Property Appraiser”) for their review and 

processing.  The Submittal to the Property Appraiser shall be 

accomplished by March 1 of each Tax Year during the 

Exemption Period, unless special circumstances exist. 

 

4. The County and the EDC shall have the authority to make on-

site inspections, as they deemed necessary, however, they shall 

be under no obligation to do so.  Further, the representatives of 

the Property Appraiser shall be given access to the site as they 

deem necessary for the performance of their functions. 
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5. The parties acknowledge and agree that nothing contained in 

this Agreement shall require the Company to provide the 

County or the EDC with any confidential, personal or otherwise 

sensitive employee information.   

 

6. No EDATE Exemption shall be granted for any Tax Year 

within the Exemption Period unless it is determined that the 

Company is in full compliance with the Business Maintenance 

and Continuing Performance Conditions as set forth in Section 

3 of this Agreement. 

 

SECTION 5:  COMPLIANCE WITH EDATE EXEMPTION ORDINANCE.  

In conjunction with the execution of this Agreement, the County will adopt an 

Exemption Ordinance.  The Company shall comply with all terms and conditions 

set forth in the Exemption Ordinance, as well as any policies, procedures and 

guidelines adopted by the County related to the EDATE Exemption.  The 

Company shall be provided copies of any such policy, procedures and guidelines. 

  

SECTION 6: ADMINISTRATION OF PERFORMANCE 

REQUIREMENTS.  The Company’s compliance with this Agreement shall be 

annually reviewed to determine that it has satisfied the Business Maintenance and 

Continuing Performance Conditions set forth in Section 3 of this Agreement. 

 

A. In the event the Company fails to satisfy the Business Maintenance 

and Continuing Performance Conditions set forth in Section 3 of this 

Agreement or fails to comply with the Exemption Ordinance, then it 

shall not be entitled for an EDATE Exemption for that Tax Year.  The 

failure to satisfy the Business Maintenance and Continuing 

Performance Conditions for a Tax Year within the Exemption Period 

shall not preclude the Company from qualifying for an EDATE 

Exemption under this Agreement for a subsequent Tax Year.  

However, the Company must continue to be in full compliance with 

all of the requirements of the Business Maintenance and Continuing 

Performance Conditions set forth in Section 3 of this Agreement for 

that particular Tax Year.  

 

B. If it is determined that for any Tax Year within the Exemption Period, 

that the Company was not entitled to receive such Exemption, then the 
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County shall be entitled to seek payment of the taxes for that Tax 

Year along with attorney’s fees, costs and interest at the maximum 

rate allowed by law.   

 

C. This section shall survive termination of this Agreement.   

 

SECTION 7:  ASSIGNMENT.  The rights and privileges granted pursuant to 

the Exemption and this Agreement are not assignable or transferable in any 

manner without the written consent of the County and the amendment of the 

Ordinance.   

 

SECTION 8:  BINDING EFFECT, REPRESENTATIONS AND 

WARRANTIES.   

 

A. This Agreement shall be binding upon and inure to the benefit of and 

be enforceable by the parties and their respective successors, 

notwithstanding changes in corporate or other governance.   

 

B. The Company represents and warrants to the County that as of the 

date hereof and throughout the term of this Agreement: 

 

1. The Company is a for profit corporation, authorized to do 

business in the State of Florida, maintains a place of business 

within the State of Florida, and is validly existing and is doing 

business in the State of Florida as Monitored Communications 

LLC.   

 

2. The Company has the power and authority to own its properties 

and assets and to carry on its business as now being conducted 

and has the power and authority to execute and perform this 

Agreement.   

 

3. This Agreement: (a) is the lawful, valid and binding agreement 

of the Company in its corporate name enforceable against the 

Company in accordance with its terms; (b) does not violate any 

order of any court or other agency of government binding on 

the Company, the charter documents of the Company or any 

provision of any indenture, agreement or other instrument to 

which the Company is a party; and (c) does not conflict with, 



7 

 

result in a breach of, or constitute an event of default, or an 

event which, with notice or lapse of time, or both, would 

constitute an event of default, under any material indenture, 

agreement or other instrument to which the Company in its 

corporate name is a party;  

 

4. The Company has not received written notice of any action 

having been filed against the Company that challenges the 

validity of this Agreement or the Company’s right and power to 

enter into and perform this Agreement; and  

 

5. The signatory hereto has the authority to execute this 

Agreement and to bind the Company to the terms and 

conditions set forth herein.  

 

 

SECTION 9:  TERM AND TERMINATION.  This Agreement shall be 

effective upon its full execution.  Unless terminated for cause in accordance with 

applicable law, this Agreement shall terminate upon expiration of the Exemption 

Period.  

 

SECTION 10:  ADDITIONAL PROVISIONS.   

 

A. VALIDITY.  After consultation with their respective legal counsel, 

the County and the Company each represents and warrants to the 

other its respective authority and power under Florida law to enter 

into this Agreement, acknowledges the validity and enforceability of 

this Agreement, and waives any future right of defense based on claim 

of illegality, invalidity or unenforceability of any nature.   

 

B. AMENDMENTS.  This Agreement may be amended, in writing, by 

the mutual consent of the parties. 

 

C. INDEMNIFICATION.  To the fullest extent permitted by law, the 

Company shall indemnify and hold harmless the County and the EDC, 

its officers and employees from liabilities, damages, losses, and costs 

including but not limited to reasonable attorney fees, to the extent 

caused by the negligence, recklessness, or intentional wrongful 
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conduct of the Company and other persons employed or utilized by 

the Company in the performance of this Agreement. 

 

D. ENTIRE AGREEMENT.  This Agreement constitutes the entire 

understanding between the parties with respect to the transaction 

contemplated herein and supersedes all prior written or oral 

negotiations, commitments or writings. All future modifications to 

this agreement shall be in writing signed by both parties. 

 

E. ATTORNEYS FEES.  If any legal action is brought by either party 

relating to this Agreement, the prevailing party will be entitled to 

reimbursement by the other party of its reasonable attorneys' fees and 

costs. 

 

F. GOVERNING LAW AND VENUE.  This Agreement shall be 

interpreted in accordance with the laws of the State of Florida without 

regard to its principles of conflicts of laws. Venue for any legal 

proceedings arising out of this Agreement shall be in Okaloosa 

County, Florida. 

 

G. NOTICES.  Any notices required under this Agreement shall be in 

writing and be addressed to the parties as shown below.  Notices shall 

be delivered by certified or registered first class mail or by 

commercial courier service and shall be deemed to have been given or 

made as of the date received.   

 

NOTICES: 

AS TO THE COUNTY:  

John Hofstad 

County Administrator 

1250 N. Eglin Parkway, Suite 102  

Shalimar, FL 32579 

jhofstad@myokaloosa.com  

(850) 651-7515 

 

AS TO THE ECONOMIC DEVELOPMENT COUNCIL OF OKALOOSA 

COUNTY D/B/A ONE OKALOOSA EDC:  

 

Nathan Sparks 

mailto:jhofstad@myokaloosa.com
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Executive Director  

 

 

AS TO COMPANY:  

Monitored Communications LLC d/b/a Talking Parents  

Vincent W. Mayfield, CEO 

70 Ready Ave NW  

Fort Walton Beach, FL 32548 

vince@talkingparents.com  

850-226-4200 

 

 

 

 

 

 

 

 

 

 

 

 

(SIGNATURES ON NEXT PAGE) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

mailto:vince@talkingparents.com
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IN WITNESS WHEREOF, the parties hereto have caused these presents to 

be executed on the day and year first hereinabove written. 

 

OKALOOSA COUNTY BOARD OF 

COUNTY COMMISSIONERS 

 

 

 

      _________________________________ 

      Paul Mixon, Chairman  

ATTEST:      

 

 

        

Brad E. Embry     

Clerk of Court & Comptroller     

 

 

APPROVED AS TO FORM:  

 

__________________________ 

Lynn M. Hoshihara 

County Attorney 
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MONITORED 
COMMUNICATIONS LLC D/B/A 
TALKING PARENTS  

 
 
 ___________________________________ ________ 
   ______________________________ 

   Vincent W. Mayfield, CEO 
 
 

       Date:___________________ 

 

 

Witnesses:       

         

 

___________________________________ 

Signature 

 

___________________________________ 

Print Name 

 

___________________________________ 

Signature 

 

___________________________________ 

Print Name 
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Exhibit “A”  

Supplemental Application and DR 418 Form 
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Exhibit “B”  

Property Appraisers Findings Monitored Communications LLC d/b/a Talking Parents 



Exhibit B

Talking Parents County Abatements (10-Year Duration)

2027 Tax Start Year

Yr. 1 Yr. 2 Yr. 3 Yr. 4 Yr. 5 Yr. 6 Yr. 7 Yr. 8 Yr. 9 Yr. 10 Total

Total Projected Property Tax 122,727 121,585 121,435 120,611 119,294 118,563 117,778 117,216 116,556 116,224 1,191,988

Abatable Tax Amount 49,330 48,871 48,810 48,479 47,950 47,656 47,341 47,115 46,849 46,716 479,116

Projected Tax liability after Abatement 73,397 72,714 72,624 72,131 71,344 70,907 70,437 70,101 69,706 69,508 712,871

Total Cost Estimate Total Asmt

$1,000,000 Per Year Yr. 1 Yr. 2 Yr. 3 Yr. 4 Yr. 5 Yr. 6 Yr. 7 Yr. 8 Yr. 9 Yr. 10

2027 Taxable Value 877,200 3,360 3,360

2028 Taxable Value 757,350 2,901 6,262

2029 Taxable Value 741,550 2,841 9,102

2030 Taxable Value 655,080 2,509 11,612

2031 Taxable Value 516,965 1,980 13,592

2033 Taxable Value 440,210 1,686 15,279

2033 Taxable Value 357,880 1,371 16,650

2034 Taxable Value 298,880 1,145 17,795

2035 Taxable Value 229,614 880 18,674

2036 Taxable Value 194,804 746 19,420

19,420 3,360 6,262 9,102 11,612 13,592 15,279 16,650 17,795 18,674 19,420

Total Cost Estimate Total Asmt

$15,000,000 Per Year* Yr. 1 Yr. 2 Yr. 3 Yr. 4 Yr. 5 Yr. 6 Yr. 7 Yr. 8 Yr. 9 Yr. 10

2027 Taxable Value 12,000,000 45,970 45,970

2028 Taxable Value 12,000,000 45,970 91,939

2029 Taxable Value 12,000,000 45,970 137,909

2030 Taxable Value 12,000,000 45,970 183,878

2031 Taxable Value 12,000,000 45,970 229,848

2032 Taxable Value 12,000,000 45,970 275,818

2033 Taxable Value 12,000,000 45,970 321,787

2034 Taxable Value 12,000,000 45,970 367,757

2035 Taxable Value 12,000,000 45,970 413,726

2036Taxable Value 12,000,000 45,970 459,696

459,696 45,970 91,939 137,909 183,878 229,848 275,818 321,787 367,757 413,726 459,696

Real Property-County Portion

Projected/ Abatable Tax Amounts by Year 

Tangible Property-County Portion

Abatable Tax

Amount/Year

Cumulative Tax Amounts 

Cumulative Tax Amounts 

Assumes Market Value is Consistent for 10 Years

Quoted Assessments are subject to change as more details are provided

Abatable Tax

Amount/Year

Cumulative Tax Amounts 

2024 Millage Rates Applied (County Portion: 3.8308) Cumulative Tax Amounts 

Assumes No Change to Millage Rate  or TPP Index Rates

Estimate assumes Real property improvements are assessed at 80% of quoted cost to build
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